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This document is suggesting the how system reverse the late fee, with using current developed screens.
Current screen is below:
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Reversal of late fee
Validations before reversal,
1) Fee should not be paid,
2) User must have to Role & permission to use Reversal.
Suggested Screen Flow
Introduce a new action button to allow reversal or waiver of fees. This button should only be visible to users who have the appropriate access rights; all other users should not see it.
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After the waiver, the loan balance will be recalculated, and the late fee entry will be removed. However, the payment history must still display the reversal details, including the date, amount, the user who processed the waiver, and any related reason.
Entires into EPCI
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Fee Wave off Late Fee

Provide a reason for wave off fee on this loan

Fee Details

Wave off Amount $X.YYY.NN

Wave off Reason

Select a Wave off reason

GCT: $XY.NN

x Cancel ® Confirm Wave Off
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Charging Late Fee

Accounting Entries

Transaction Code Debit
ILAT (Late Fee Income) 1,800.00
'GCTA (GCT on Late Fee) 27
Client Account (Receivable from Client) | 2,070.00|
Summary Table
Transaction Code Amount
AT 1,800.00)
GCTA 27
Client Account 2,070.00]
Waiving Late Fee
Accounting Entries
Transaction Code Debit
ILAT (Reverse Late Fee Income) 1,800.00
'GCTA (Reverse GCT on Late Fee) 27
Client Account (Reduce Receivable) 2,070.00)
Summary Table
Amount
-1,800.00]
27

-2,070.00]





