Redmine #4844 – Loan Refinance 
A. Loan Cancellation
· Once the loan is cancelled:
· The Refinance button becomes visible on the Loan Detail page.
· This button is available on both:
· Broker side
· Client side
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B. Refinance Calculation
· User clicks on the Refinance button.
· User won't be able to change no. of instalments
· User selects:
· Deposit Amount
· First Installment Amount
· User clicks on Calculate.
· System successfully calculates the refinance details.
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C. Payment Capture (Pay Now)
· User clicks on Pay Now.
· Payment amount is entered with the following validation:
· Entered amount must be equal to or greater than the calculated payment amount.
· Amount cannot be less than the required payment amount.
· User clicks on Capture Payment.
· Payment is captured successfully.
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D. Post-Refinance Validation
· Once the refinance process is completed:
· The Refinance button disappears from the Loan Detail page.
· A new loan is created automatically based on the refinance details.
· New Loan ID is generated and displayed correctly.
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The prefix “REF” will be added to the refinanced loan 
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Summary
· Refinance option appears only after loan cancellation.
· Calculation and payment capture flow works as expected.
· Refinance button is removed after successful refinance.
· New loan is created correctly with updated details.

Status: Tested and Verified
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Loan Reinstatement Calculation

Refinance Fee: $200.00
Late Fee: $0.00

Total Reinstatement Amount: $230.00

First Instaliment Due Date

22-02-2026

Installment No

10

Due Date
22-Feb-2026
22-Mar-2026
22-Apr-2026
22-May-2026
22-Jun-2026
22-Jul-2026
22-Aug-2026
22-Sep-2026
22-0ct-2026

22-Nov-2026

Number of Installments

10

Principle Amount
$15,338.68
$15,338.68
$15,338.68
$15,338.68
$15,338.68
$15,338.68
$15,338.68
$15,338.68
$15,338.68

$15,33868

GCT on Refinance Fee: $30.00
GCT on Late Fee: $0.00

Deposit Amount

3067232

Interest Amount

$2,68427

$2,68427

$2,68427

$2,68427

$2,68427

$2,68427

$2,68427

$2,68427

$2,68427

$2,68427

© Calculate Installments

Total Amount
$18,02295
$18,02295
$18,02295
$18,02295
$18,02295
$18,02295
$18,02295
$18,02295
$18,02295

$18,02295

x Cancel
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Capture Payment

Enter payment details to capture the loan payment

Payment Information
Payment Amount
230
Currency Type
JMD v

Note

TEST

Payment Method

Cash

Payee Name

LPI

Payee Type

Client

x Cancel

® Capture Payment
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R Client fit Loa Administrator ~ Liam Harris

Loan Details Manage Loans > Loan Details
Filter By Client Filter By Loan
Anna miiller v 48596745 (jpOydpw3hw) v
Loan Details

Loan Request Type Insurance Type Loan Status

New business Comprehensive premium Cancelied
Cancelled By Cancellation Reason

Root Admin 16 Jan 2026 Financial decision to not proceed with insurance
Cancellation Premium Cancellation GCT Cancellation Interest

$160,000.00 $24,000.00 $0.00
Reinstatement Date Reinstatement Fees Reinstatement Fees GCT

22 Jan 2026 $200.00 $30.00
Loan Months Deposit Amount Processing Fees

3 $3024658 $320000
GCT Rate. Interest Rate Days Used Before Cancellation

15% % -

Additional Days Of Loan Amount Collected Stamp Duty
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175

Actions
a CNOZBK3QLW220126 Anna Maller $184,059.08 Reinstatement
r—
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Loan Details Manage Loans > Loan Details

Filter By Client Filter By Loan

»
Loan Details

Loan Request Type Insurance Type Loan Status
New business Comprehensive premium Cancelled
Cancelled By Cancellation Date Cancellation Reason
Root Admin 16 Jan 2026 Financial decision to not proceed with insurance
Cancellation Premium Cancellation GCT Cancellation Interest
$160,000.00 $24,000.00 $0.00
Loan Months Deposit Amount Processing Fees
3 $3024658 $320000
GCT Rate Interest Rate Days Used Before Cancellation
15% 9% -
Additional Days Of Loan Amount Collected Stamp Duty st Installment Date

o $200.00 12 Jan 2026

Last Installment Date Policy Number Vehicle Make
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o Reinstate Loan
Enter details to reinstate this loan

Loan Reinstatement Calculation

Refinance Fee: $200.00
Late Fee: $0.00

Total Reinstatement Amount: $230.00

First Installment Due Date Number of Installments

22-02-2026 0

GCT on Refinance Fee: $30.00
GCT on Late Fee: $0.00

Deposit Amount

30672.32

© Calculate Installments




